International Trade Law

Final Examination

Note: This is an all-essay, open-book test consisting of thirty (30) “short essay” questions, and four (4) “long essay” questions. 

I. Short Essay (2 points each)—Please describe each of the following terms in 4-5 sentences: 

1. Comparative Advantage
2. Global Sourcing 

3. Non-Tariff Trade Barriers
4. International Court of Justice/“World Court”
5. International Monetary Fund (IMF)
6. General Agreement on Tariffs and Trade (GATT)
7. Arbitration (as it relates to the resolution of international trade disputes)
8. Mediation (as it relates to the resolution of international trade disputes) 

9. United Nations Convention on Contracts for the International Sale of Goods (CISG)

10. The Uniform Commercial Code (as it relates to the international sale/purchase of goods) 

11. The Doctrine of Commercial Impracticability (as it relates to the CISG and the UCC)

12. Bill of Lading 

13. Electronic Data Interchange (as it relates to bills of lading, letters of credit, and certificates of origin) 

14. Destination Contracts (as they relate to the risk of loss) 

15. Shipment Contracts (as they relate to the risk of loss)
16. The Warsaw Convention 

17. Freight Forwarders
18. The Ocean Shipping Reform Act of 1998 

19. Bill of Exchange 

20. Letter of Credit 

21. Countertrade
22. The Smoot-Hawley Tariff Act of 1930 

23. The Reciprocal Trade Agreements Act of 1934 

24. Fast-Track Negotiating Authority
25. The Trading With the Enemy Act 

26. International Emergency Economic Powers 
27. The Import-Export Clause (of the United States Constitution)

28. The United States Court of International Trade
29. The World Trade Organization 

30. Most Favored Nation Trade 

II. Long Essay (10 Points Each)—Please answer each of the following essay questions in one (1) page: 

1. What makes an import practice “unfair?” What remedies are available under United States law to protect domestic industries from unfair imports? 

2. What are the real economic impacts and long-term effects of trade sanctions? For example, assume that the United States imposes a tariff rate of one hundred percent on imported Japanese cars. How does such a measure affect the long-term health and competitiveness of the United States automobile industry?

3. Given the evidence about the ineffectiveness of labor and environmental side agreements to NAFTA, do you think they should be included in any expansion of NAFTA? (You may consult material outside of your textbook if you so desire.) 

4. Evaluate the current trade relationship between the European Union and the United States. (You may consult material outside of your textbook if you so desire.)
